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ProcLn.tio. No. E072013

Crpitrl Goods Lc{sing Bu.lness (Amerdmcra)
Proclrm.tion,;...,.., . Pr{c 69t5

PROCLAMATION No. 80720t3

A-e8,@
G!]CDSI,EASTNG BUSTNnSS PROCT.AMATTON

WHEREAS, it has became ne€essary to am€nd the
Capital Goods lrasing Business Procla.rnation No.
103/ 1998;

NOw; THEREFORE, in accordance wi-h Alicl€
55(l) of the Constitution of the Federdl D€mocratic
Republic ofEthiopi4 it is hereby proclaimed as follows:

l. Short Tillc

This Proclamation may be cited as the "Capital
Goods Leasing Business (Amendment)
Proclamation No. 8072013".

2, Amerdmelt

The Capital Goods Leasing Business Proclamation
No. | 03/1998 is hereby amended as follows:

Ii sub-article (8), (10) anci (13) of A.ticle 2 af
the Proclamation are deleted and .eplaaed by
the following rew sub-article {8),,;(10\ arij
(r3):

"8 'caprtal goods_ means an, equtprleni o:
machine that may be use<i to produce
produo$ or io pfo.. t3e s3r., rasj ar)d
ircludes accessbde3;

l0l'investment law' rneans the li\eslncat
Proclamation No. 76912012 or. ihe
Investment 'Jncenlives and ln reslm alit
Areas Resened lot Doi|esii! Irv(rstots
Ccuncil of Llinisieis F.;3rt:tio;, )J;.
270/2012 or borh:

I vai xtq z'..1.t. i'4"6
I Necsr'n Ca:ele P.O.b.1i 3.1.011

i"

L&6A tPG+ ptLrt|
FEDERAL NEGARIT GAZFTTE

OI T'IE 
'!D!RAL 

DEr|OCRATIC RIPUILIC OF ETI{IOPIA

&r.& r'.if '-+ arc *
,rtt/f L{ atA n 17 nl;k n.r

nL+i*t Lt t-4? 4r.hc{ta, aTfl lt
r,li1{ .l.ohfT. fhc O,l. ,n4+t+ ?odl

Ycr No' 60
ADD|SABABA26T jut mt!
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F/ ?h9* h?+ f 'l-t"Clr n'?'h+lhl' h'C'n

h1+'ifhtE'h'l-hj:A:-

Ft'- Lrt
*'' ff*t * ]""i'ff ' ("'lfu;

i.'ic o'fA/n@ hht'f'
9l' $rr::

Et ehe':C 'r.L or,m+al! lL('9'
'' lit* ,.a &t.E f'ri.nc do

irira t* 1'9";''h 11s l'tt"
n.na hg'T'r\f :r

r' ?li''i,In72rlY-:ffii')"i'rri' nlnqf@ ahd'c{'T'

-itt i.|onl P''l'qA"

L'*
sl ?\Aid 6, 'f'li|'h '1"1t: !"1""' t"t.riw,* hh.l'e*'t {*J"e

qti t.** o l-fi/nc' hhl'f'
F'V'idtt

E/ fltu h?+r ?trn h1+tt - 
(,i)

'' i:t"t yi'cP fll'.;)'Tt f
n*"at qrn ei( g'l0.{n$

iir"r+ e c'r"irn 'r*r 'red'tc'iic aYt/,'a,'' ntft)-h. b'
1.c'ffin n* P'/' 

^r' 
tLhd''lr

2"/ The fgllowing new sub-adicle (14)' (15) utd
" iiii'lr= J?.a undcr Articl€ 2 of th€

Proclamatlon:

'14l 'capital goods finance' inctudes finrncirl

lease and hire'Purcnase;

h&ll
(:l[)

,.tnl.
't\t',

lr

i

rxt '?l tr/r hn&t"'t" '''n'l' 0"lf T@'.
""'iqiii nr r",'t'ma n.'r'T

sh:iii 
^h6e, 

?I^l' +hlt'l'

rb;;' m'i 
'1t'rl' 

?dof 6'l'
na'qr r'rn'no n@ te I

1A ', l'/,n'bc' "?A'l' nd',.;folf
"* ,6itl hr ?d'Lma &f''f rhlA

'^nii- rcq'an+c+ nc'r hqtr

l@::'

'chici exccutive ofticcr' mcans 8ny

oerson, by whatever title that p€rson m'y

[*;;#;J to, who is 'Priin8rily

;;;tbi; for rhc , day-teday

managemcnt ofthe affairs ofa l6sor:

'director' merns anY member of the

i*i--"r directors -of : l"::i, bY

whatcver titl€ he may be reterreo to'

l6/

3/ Article 3 of the Proclamation.is deleted and

' *oi"J-uv tt" fulowing new Afiicle 3 and 4:

"r.

Capital goods t:nance b'rsiriess llll
be unde*aken bY a i:sscr ll:ens'r r)

lhe N3tional Bank of Ethicprr'

N o:r{l Ih.landir i i i^-"-1:'l:- \r) 'Jt

r;ris Article a miJrojlna;lc ng

i.rii*,ii" ri."- ,.. - ' t:': \a:i ;na'

Sank of Ethiccj' na\ :n*age rI:

csDiul goods lil at 
"': 

bu!r:':ti

witho,rt the 'leeJ rr oblart' !cr

addltional lia"s!e'

.,-t I

'.rdd rtrir.r q:

'' * i"'

*3. On€"ttinq I Gese Fusiness I ic'n3e

" ff#5 Jfri.:H'i[::,*11 ;:
Ministry.

?/ Anv D€rson licensed to engage ln
'' J#"[ng lease business mry not

undertakle caPital goods tinance

business.

j/ The Ministry may issue dircctive on

'' ;;;;;;;i;'"t; to be turnrred to

obuin opcraring lease bustness

licens€,

I&ille

f,,T'4ltr:
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^9 
?'fh6ra trq'r'

49''&n+c;f 
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?q P6
M&tqr, "r,t4,1. Miq:f@
f{ltl'c T&r' o!,hAc;r+ |

.h) df'ttA 6, 1"i''n "'1r
,"6 e+/ild|tL h.tllt .l.Efl
lrl,.t?q@ ?rlTi.A oom't.;

u'!.n.lodt I lrq
@\ t,}l/''I.dr'].l 1"0:F fii4ltll@

or.nqntts i*d'L',44e1'
hhd'rs'e1 fhcrs +sfil

--"t 1r96n F,T-tttrtl

F/ fhl'r*'t 'fl.hat q?h tu-' li+r ?on h?+r (i\ au'z:l'
(rT'dl b, 1'9'qrh ''1l. t"rr
Lrk g+hmo t!'l?f hnac
aicp ga'rzt^1 l\tt+d'td'tT,c
lrrgal aV'r1 Aole2't+t'

o\ /,7C.7.+ nh.ft?t@ nfrEo
h't'tfcfil'cti?I

A) filtsqlio 49 Od''s+of
Lat rt,+gJolLg d,r'i,m,r+4,f

Mi$ +''4'1' +T',tc
4ttCS af'f tr't&h*S
"'tka'l I

h\ ?trqlf 07 ef'dn+C @!'r
sq'Lh+cl' @f'r ?'; ht',

hht.a,FL h|-6 d1't9i @l'f
'?is0'l' t hc

'!) 
dr$'f@?r, i!4 h'?q{t'i'
n\o',t ?o'-ti+\ ht hcf'l
ordrhg I

&T'4t't::

oornldlg h"bf' lflF Pd
fLrl? h&Tartt

brair|6s.

4/ Thc Ndionsl Bsnk of EIlioFis msy

issuc dirtctivc on:

a) caitcti. to bc fulfill€d to ohsin
' caPitel goo& financc busittcss

licctts€;

b) fitnc$ and qualification mteria
to bc firtfillcd bY dir€cioB $d 8

ohicf executivc officer of a

comPanY argagcd in caPirsl

goods financc businels;

c) thc amount of crPital and

rescrves to be mainuined bY a

Ggany cngagea,!n,.capitd
goods finan'ce busindq aild

d) orovisioning for doubtful
' l""ountt ird dePreciation of

fixcd asseb.

5/ To cnsure ade4uacY of risk- 
managcment' safety and soundness of

capid goods financc busin€ss

*"o"nv i""otto in accordance with

rub-artiit. (l) of this Anicle' the

National Bank of EthioPia m:Y:

a) instruct thc comPanY to submit

Petiodic rePorts; r :

examine or cause tne

examination of the comPanY on-

site with or without Prior noticc:

c) susDend or disliss onc o( m4ru
' 

dircdors or the chief ex€€utive

oflicer ofthe comPany; and

d) take anY other approptiste
gorrective measure

b)

;t ,",if-"if..-'t
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A.f aq p,\.4h :

a?.?.n.!4. frrTr'A b9
hf ffi.I. i "1d6!p1., h$" t1t]i.
h.; e'f*Lftr ?trT+d bg tt.t.f,
firr"\ 4.:i.'t ?,atfidt 4 a | :

finance business with a license issued by
a competent govemment body before thc
effdctiv€ date of rhis Proclamation shall
obtain capital goods finance business
license fiom the National Bank of
Ethiopia Bursuant to this Proclamation
within 12 months fiom the eff€ctive date
ofthis Proclamation."

4/ Articl€s 4 to 19 of the Proclamation are
renumber€d 8s Articles 5 to 20, resp€ctivety.

5/ The existing provision of Article 16 (as re-
numbered pursuant to sub-article (4) of this
Anicle) is numbered as sub-article (l) and the
following new sub-article (2) and (3) ar€
added:

"2/ Without prejudice to the provision ofsub-
anicle (l) of this Article, a supplier shall
be exempled from cusloms duties and
laxes on capital goods rmported in
accordance with tLe relevant laws.

3/ Payments made to a lessor under capital
goods finance shall be exempted from
Value Added Tax."

i/ Article l8 of the Proclamation (as re-
numb€red pursuant to sub-article (4) of this
Article) is deleted and replaced by the
following new Article l8:

"18. Duties ard Resoonsibilities ofthe Council
of Minister.s. the Minis!ry aqd rhe
National Bank of Ethiopia

I TI": Councii ol',1ir.:s:;:.' rio, .:.;:
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reguiation on registmt joi! atd
superr'ision of caoita! goods. ar-.d
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i;; ;h." the lessce has--the

. oblication to retum th€ lcased captta

soo;s to the lessor but fails to.relum

L and maY order the Police lo

facilitate th€ execullon'

4/ The National Bank ofEthiopia may

issue directives that enables it to
r€gulate and sup€rvis€ the business

oi caPital goods financr In

iccordance with this Proclamation'

5/ Without prejudice to the provision- 
ofsub a*cll (+) ofthis Article' the

i4inistry may issue oth€r directives

i"""t""tY fot thc imPlementation

ofthis Proclamation"'

4. Ellecdvc Drte

This Roclamation shall enter into forcu on ihe date

"ip"Lil*,i- 
in thc Federal Negarit cazette'

Do!! rl Attdis Abrb'' 
'his 

26n dry of J ult' 2013'

GTRMA WOLDECTORGIS

PRESIDENT OF THE FEDERAL

DEMOCRATTC REPUBLIC OF ETHIOPIA


