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PROCLAMATION NO 118020240
INVESTMENT PROCTAMATION

RECOGNIZING that increasing the role ol private
sector investment in all sectors of the ceonamy including in
productive and cnabling scctors has become necessary o
accelerate the cconomic development of the country. ensure
its sustainability, strengthen domestic production capacity

and thereby improve the living standards of its people:

WHEREAS it has become necessary o creale an

cconomic  [framework  that  (ast-tracks e clobal

compelitiveness ol the National cconomy. increases export

performance. generates more  and  betler cmployviment
opportunities, and facilitates  sustainable and  entwined

linkage among various cconomic sectors:
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WHEREAS it has become necessary o [urther increase
and diversify forcign investment inflow to accelerate inward

transfer and diffusion of knowledge. skill. and technology:

RECOGNIZING that it has become necessary 1o

maximize linkages  between  forcign  and  domestic
investments, promote cquitable distribution of investments
among regions. and leverage foreign capital 1o promote the

competitiveness ol domestic investors:

RECOGNIZING that it has become essential to put in

place a system of monitoring and supervision to ensure that

investments  deliver on  promised potentials  stated  in
National Investment Objectives  and are  operated  in

accordance with the law:

WHEREAS the investment administration system has (o

be transparent. prediclable, and efficient 0 increase

investment attraction, retention. and expansion:

WHEREAS, to these ends. it has become necessary o

revise the existing law on investment;

NOW, THEREFORE. in accordance with Article

55(1) of the Constitution of the Federal Democratic

Republic of Ethiopia. it is hereby proclaimed as follows:
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This Proclamation may be cited as the “Investment

Proclamation No1180/2020".

2. Definitions

In this Proclamation, unless the context otherwise requires:

I/ “Investment™ means expenditure of capital in cash or
in kind or in both by an investor o establish o new
enterprise. or o acquirce. in whole or in part. or 1o

expand or upgrade an cxisting enterprise;

2/ “Enterprise” mecans an undertaking established fon

profit-making;

3/ “Capital” mcans local or foreign  currency,
negotiable instrument. machinery or equipment.
building. working capital. property right. intellectual
property right, or

other tangible or intangible

business assets:

4/ “Investor” means a Domestic or Foreign investor
who has invested capital in Ethiopia:
Investor™

5/ “Domestic means  any  one ol the

[ollowing who has invested capital in Ethiopia:

a} An Ethiopian National:

b} An  Enterprise incorporated in Iithiopia  and

wholly owned by Ethiopian National:

¢) The Government:

d) a Public Enterprisc:
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o w) A0l _'ll;\m- -ih") ¢l b P e I’U'ild"l"- ,w_{,. ¢) A cooperative socicty established as per the

relevant law:

f) A Foreign National or Foreign Linterprise treated
as domestic investor as per the relevant law o

international treaty ratified by Iithiopia:

2) An Enterprisc incorporated in Ethiopia jointly
between any of the investors specilied under Sub

article (5) paragraphs (a) o (f) of this Article:

h) A Foreign National or Foreign Iinterprise accorded
a domestic investor investment permit as per laws
which were in effect when the permit was issued
but which have since been repealed and continues
to operate in Lthiopia. provided that this applics
only in respect of investments that are operational

at the time of cnactment of this Proclamation:

i) Descendant of a foreign national specificd under
Sub-article (5) paragraph (h) ol this Article.
provided that this applies only in respeet of

investments specified in the same Sub-article:

6/ *Foreign Investor” mcans any onc ol the lollowing

who has invested forcign capital in Ethiopia:
a) A Foreign National:

b) An Lnterprise in which a Forcign National has an

ownership stake:

¢) An Enterprisc incorporated outside of Ethiopia by

any investor:

d) An Enterprise established jointly by any ol the

investors  specificd  under  Sub-article  (6)

paragraphs (a). (b) or (¢) of this Article: or

¢) An Ethiopian permanently residing abroad and

preferring treatment as a Foreign investor:
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e R e L L B S T4 Y systematic knowledge for the manufacture of a
AT @L9° AN Aavdmd PerL8 product. the application or improvement of
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P AL Lar POLPRCID TAMC” “IAT an- Enterprise Collaboration™ means 1 hundred
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A) Aw-err e PPCO PCHTT  Pegee s b) Production know-how of products for export
market;
ne,:
c) Export business management know-ho -
h) Carin), FONE: prde Rew o darbl
d) Export marketing know-how:
av) (lw-of» U ¢ Poviip NAT
¢)  Strategics for the supply of raw materials and
w)oAeva, PPCT CULeNEAT Tl 0P intermediate  inputs  needed  for export

AG MNGET APCOT AT ’ products:
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11/ *Government™ mcans the Federal Government or

a Regional State Administration:

12/ “Region™ or “Regional State Administration”
means any Regional State specilied under
Article 47(1) of the Constitution ol the Federal
Democratic Republic ol Ethiopia and includes
Addis Ababa City Administration and ire

Dawa City Administration;

13/ “Board” means the Ethiopian Investment Bourd
reestablished  under  Article 30 o this

Proclamation:

14/ *Commission™ means the Ethiopian Investnient
Commission reestablished under Article 25 of

this Proclamation:

15/ *Council” means the Federal Government and
Regional  State  Administrations  Investment
Council established under Article 44 of this

Proclamation:

16/ “Appropriaie Investment Orgau” means the
Commission. o federal  government | ody
carrying - out  functions  delegated by the
Commission. or the relevant regional  state
administration  body  authorized 1 jssue

investment permits or administer investments:

17/ “Industrial Park™ shall have the meaning
assigned to it under Article 2/1/ of the Industrial

Parks Proclamation No. 886/2015:

18/ Any expression in the masculine gender includes

the feminine.
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This Proclamation shall apply to all investments
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shall be under the jurisdiction of the Commission:

V) oo-A. {lom- A (lm-op> aao--1- e-1-en
PO IV B A B O a)  Wholly forcign owned investment;

are A [ o ( Fita s ) i ; ; .
A) (AIC @07 AT (o QA0OFT (194 b) Joint investment made by domestic and

(0 A T I W 1Y I RN B B lorcign investors:

) (Y AP RIPA E F0N-RIPR (#) hd.Ln
dd- (&) AOD (P) FLYII- ool KL ¢) Investment made by a forcign national. not

PAIC -0 QAN (Bl (T aed e Ethiopian by origin. who is treated as

el T e T Article 2(5
ATCHLD AAPY Carar WIC LD P e domestic investor pursuant o Article 2(5)
paragraphs () to (i) of this Proclamation: and

AN Feo R

@) ChTUNT a0y “ME DT nezarar d) Investment made in arcas cligible  for
PATANT vyl andil A0 QAo PhuLl-A incentives by a domestic investor who s
L B L AT P | 07 R e B X YD R o required to obtain a business license from an
“ara)yl AN PAIC e QAD-T appropriate Federal Body.
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A“LA“TE- QAT PATANT oo sl 4P e Paviinl expansion or upgrading permits for air ransport
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distribution of clectric power. and the provision of°
communications services shall be carried out by
the Ethiopian Civil Aviation Authority. the
Ethiopian  Energy Authority. and the Lithiopian
Communications Authority. respectively.

representing the Commission.
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a) Submit to the Commission a quarterly report

regarding services they rendered through their

Delegated Powers:
b) Coordinate with the Commission to undertake
studics identifying sectoral potentials. and scctor
specilic investment development strategics. and

engage in investment promotion works.

4/ Appropriate investment Organs ol Regions shall have
Jurisdiction to administer investments other than those

specified under Sub-articles (1) and (2) of this Article.

INVESTMENT OBJECTIVES

5. Investment Objectives

Fhe investment objective of the Federal Democratic
Republic of Ethiopia is to improve the living standard of
the peoples of Ethiopia by realizing a rapid. inclusive and
social

sustainable  cconomic  and development. The

particulars of the objective include the (ollowing:
I/ To enhance the competitiveness of the national
cconomy by promoting investments in productive

and enabling scctors:

2/ To create more and better employment opportunity o
Ethiopians and advance the transier of knowledge.
skills and technology required for the development of

the country:
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country’s export products and services:

4/ To save foreign exchange through local production of

import substitutes:

wn

/ To augment the role ol the private sector in the

country’s cconomic development:

6/ To exploit and develop natural. culiral. and other
resources of the country:

7/ To creatc an integrated cconomy by strengthening
inter-scctoral  and  loreign-domestic  investment
linkages:

§ To encourage  socially and  cnvironmentally

responsible investments.

PART THREE
AREAS OF INVESTMENT, FORMS OF ENTERPRISE

AND CAPITAL REQUIREMENTS

6. Areas of Invesiment

I/ Subject to the provisions of this Article. any
investor may engage in any arca of investment
except where it is contrary to law, moral. public

health or sccurity.

2/ Areas of investment reserved [or joint investiment
with the Government. for domestic investors. and
for joint investment with domestic investors shall

be specilied by Regulation.
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3/ Except those reserved in accordance with Sub-
article (2) of this Article, all arcas of investment

shall be open to foreign investors.

4/ The Board may revise the list of investment arcas
specified as per Sub-articles (2) and (3) ol this

Arlicle as it deems it necessary.,

Investments  Undertaken  Jointly  with  the

Government

The Public Enterprises lHolding and Administration
Agency or an authority statutorily mandated (o
implement projects established by way of public-
private-partnership. as  appropriate.  shall  reccive
investment  proposals  submitted by any private
investor intending 1o invest jointly  with  the
Government: it shall [ollow procedures established
under the pertinent laws for decision. and. upon
approval, designate a Public Linterprise or establish a
project company 1o invest as partner in the joint

investment,

Forms of Enterprise for Carrving oui Investments

I/ Investments may be carricd oul in one ol the

[ollowing Finterprises:

a) Sole proprictorship:

b) Lnterprise established in Ethiopia or abroad:

¢) Public Enterprise established in accordance

with the relevant law:

d) Cooperative socicty formed in accordance

with the relevant law.
2/ Any investment made in the forms prescribed under
Sub-article (1) of this Article shall be registered in
accordance with the Commercial Code ol Ithiopia

or other applicable law.
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3/ Any enterprise registered in Ethiopia having been
cstablished abroad shall be governed by the
Commercial Code of Lthiopia and other laws

applicable to enterprisces.

9. Minimum _Capital _ Requirements  for  Foreien

Investors

1/ Any forcign investor. 1o be allowed Lo invest under
this Proclamation. shall be required to allocate o
minimum capital of USD 200.000.00 (two hundred

thousand) for a single investment project.

2/ Notwithstanding the provision of Sub-article (1) of
this Article. the minimum capital required ol a
foreign investor jointly investing with a domestic
investor shall be USD 150.000.00 (one hundred

fifty thousand).

3/ Notwithstanding the provision of Sub-article (1) of
this Article, the minimum capital required of a foreign
investor investing in architectural or engineering
works or related  technical consultancy  services.
technical testing and analysis or in publishing works

shall be:

a) USD 100.000.00 (one hundred thousand) 11" the

investment is made on his own;

b) USD 50.000.00 (fifty thousand) il the investment

is made jointly with a domestic investor.,

4/ The minimum capital requirement under this Article

shall not apply to:

a) Foreign investor re-investing his profits o
dividends generated from his existing enterprise
in any investment arca open  for loreign

investors:
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b) Persons éluclcci as members of board of
dircctors following the change of a private
limited company to share company: and

¢) A foreign investor buying the entirety ol an
existing cnterprise owned by a forcign invesior

or the shares therein.

5/ Any foreign investor bringing investment capital into the

country shall have such capital registered by the
appropriate investment organ with in one year and obtain o
certificate of registration. The appropriate  investment
organ shall send a copy of the certificate 1o the National

Bank of Ethiopia.

PART F'OUR
INVESTMENT PERMIT

10. Requirement and Issuance of Investment Permii

I/ The following investors shall be required 1o obtain

investment permits:

a) Forcign investors:

b) Domestic and forcign investors investing jointly:

¢) Investors investing as domestic investors pursuant
lo Article 2 Sub-article (5) paragraphs (). (g).

(h) and (i) of this Proclamation:

¢) Domestic investors who. investing in arcas

eligible for incentives, scek 1o be

beneficiaries of such incentives: and
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e) An investor sceking to expand or upgrade an
existing investment, provided that the investment
is eligible for incentives and the investor secks to

be beneliciary of such incentives,

2/ Notwithstanding the  provision ol Sub-article (1)
paragraph (¢) ol this Article. a foreign national ol
Ethiopian origin treated us a domestic investor shall
have the right o invest without acquiring investiment
permit in arcas not cligible for incentives. or, in arcas
cligible for incentives. by waiving his right to claim

incentives.

3/ Notwithstanding the provision ol Sub-article (1) of this
Article. a forcign investor sceking o buy an existing
enterprise in order o operate it in its current stale or to
buy shares ol an existing enterprise shall obtain prior
approval from the Commission. The Commission shall
not deny or delay the approval sought without sulfficient

causc.

4/ No investor may. al any time. hold domestic and forcign

investor permits simultancously .

11. Renewal of Investment Permit

1/ An investment permit shall be renewed annually
until the investor commences marketing  his
products or services. There shall be no need for
renewal ol investment permit afler issuance of

business licensce.

2/ An application for rencwal of investment permit
shall be submitted within one month alter the end
of a period of one year for which the permit was

valid.
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3/ An investment permit shall be revoked i an
investor fails to commence implementation ol his
project within two years ol being issucd the
permit or has delayed the completion of the
project by two years [rom the time that will be

agreed with the appropriate investment organ.

4/ Notwithstanding the provision of Sub-article (3) of
this Article, the appropriate investment organ may
renew the investment permit il it is convinced of
the existence of sullicient cause prompting delay

in the commencement or completion of the project.

12. Transfer of lInvestment  Project  Under

Implementation

Any investor wishing Lo transler to another investor a
project which is in implementation phase and for
which no business license has been issued shall
submit his request o the appropriate investment organ
and obtain the approval such organ. The appropriawe
investment organ shall not deny or delay the approval
sought without sulficient cause. The detailed
conditions nessary 1o foc the implementation of this
provisions shall be specified by a Directive 1o be

enacted by a Commission.

13. Suspension or Revocation of Investment Permil

I/ The investment permit of an investor shall be

suspended if the investor:

a) Tails to submit accurate and timely information
or project implementation report requested by
the appropriate investment organ pursuant 1o this
Proclamation. or

intentionally or neglipently

presents incorrect report:
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b) Obtains the investment permit or secures its
rencwal [raudulently or by submitting a false

information or statement:

¢) Uses the investment permit incompatibly with

the objective for which it was issued:

d)  Fails. without good cause. o renew the permit
in accordance with the requirements specilicd
in this Proclamation and regulations issucd

hercunder;

¢) Commences project implementation but fails to
complete same within the time limit provided
under  Article 11 Sub-article (3) ol this
Proclamation and where it is believed that the

project will not be completed at all: or

) Violates the provisions of this Proclamation. or
Regulations and Dircctives issued 1o implement

this Proclamation. or other pertinent Laws.

2/ An investor whose permit is suspended shall be

given one year Lo take corrective measures.

3/ The investment permit of an investor shall be

revoked il the investor:

a) Subject to the provision of Article 11 Sub-
articlc  (4) of this Proclamation. fails to
commence investment project implementation

as per Article 11 Sub-article (3) of same:

b) Fails to rectily the issue that caused the
suspension of the investment permit within the
time given o him:

¢) Voluntarily forsakes his investment actiy iy or

d) Misuses or illegally transfers 1o a third-party
investment incentives granted pursuant o the

Pertinent Laws;
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5/ An investor whose investment permit is revaked shall
return all investment incentives he received o the

Ministry ol Revenucs. the Lthiopian  Customs

AAACEL WPT L0EC: ARTERE 19°4h Commission. the Ministry of Finance and  other
DL ATHIA CLLOEC AT AN AAT - pertinent organs within one month of the revocation
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6/ An investment permit shall only be suspended  or
revoked by the appropriate investment organ  that

issued the permit.
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7/ A foreign Investor whosc investment permit is revoked f
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lapse of one year since the date of the reveeation.
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8/ Administrative measures taken under this article shall
not aflect the right of the Government o bring

criminal action.

T8 ¢7°CA P47 WS PomO0C 18,0 14. Duty to Report and Cooperate
AN T a0y 420 eom “TyE 9 QAT+ Any investor who is issued an investment permit shall:
8/ NARTANTavsd: ZEARY® 181 aeyal- w4 I/ Submit a  quarterly progress  report on the
AN AQe PRl anp e NEE implementation of his investment project o the

. . : appropriate investment organ:
CCHA "l Al 1

g AT GAe- PRUFIN a0 VA B 2/ Provide information concerning  his  investment
APl AN N LD PN o0 ] TEEhT whenever requested by the appropriate investment
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S T
REGISTRATION OF TECHNOLOGY TRANSFER AND
COLLABORATION AGREEMENTS WITIH
DOMESTIC INVESTORS

1/ Any investor technology  transter

concluding a

agreement in relation to his investment shall have the

agreement registered with the Commission.

2/ A technology transfer agreement that is not registered
in accordance with Sub-article (1) of this Article shall

not have legal recognition with the Commission,

3/ The Commission shall notify the relevant IFederal
Exceutive Organs and copy the National Bank ol
Ethiopia the registration ol a technology  transler

agreement made in accordance with this Article.

16. Forcign Fnterprise Collaboration Agreement for
Export Trade Without Capital

Contribution

I/ Any domestic investor who concludes. in respeet of
export. a collaboration agreement with a foreign
enterprise who docs not contribute capital shall
have the with  the

agreement  registered

Commission.

2/ A collaboration agreement that is not registered in
accordance with Sub-article (1) of this Article shall

not have legal recognition with the Commission.

3/ The Commission shail notily the relevant Federal
Executive Organs and copy the National Bank ol
collaboration

Ethiopia the registration of a

agreement made in accordance with this Article.
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PART SIX
INVESTMENT INCENTIVES, GUARANTEES AND
PROTECTION, AND FACILITATION

17.Investment Incentives

Investment areas eligible for investment incentives as
well as the type and amount of investment incentives
shall be determined by a Regulation to be enacted by the

Council of Ministers.

18.0wnership of Immovable Property

1/ Notwithstanding the provisions of Articles 390 10 393
of the Civil Code. a foreign investor or o loreien
national treated as domestic investor shall have the
right to own immovable property necessary lor his
investment.  Immovable this

property as used in

provision does nol include land.

2/ Notwithstanding the provisions ol Articles 390 1 393

of the Civil Code. a foreign investor or a loreign
national (reated as domestic investor who owns large
investment may be allowed to own one dwelling
house. The detailed conditions necessary for the
implementation of this provision shall be specilicd by

a Regulation.

3/The provisions of Sub-articles (1) and (2) of this Article
shall be applicable o investors who have invested

prior to the adoption ol this Proclamation.
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19. Investment Guarantees and Protection

1/The Government may expropriate any investment
undertaken under this Proclamation lor public
interest. in conlormity with requirements ol the

law, and on a non-discriminatory basis.

2/ 1In case of expropriation of an investment clleeted
pursuant to Sub-article (1) ol this Article. adequate
compensation  corresponding (o the  prevailing

market value shall be paid in advance.

20.Remittance of Funds
1/ Any forcign investor shall have the right. in respect of
his investment, 1o remit the following payments and
carnings oul of TEthiopia in convertible foreign
currency at the prevailing exchange rate on the date

ol transfer;
dividends

a) Profits and accruing  [rom  his

investment:

b) Principal and interest payments on external loans:

¢) Payment related to technology transfer agreciment
registered in accordance with Article 15 of this

Proclamation:

d) Payments related 10 collaboration agreement
registered in accordance with Article 16 ol (his
Proclamation:

¢) Proceeds from the transter of shares or conlerral
of partial or total ownership ol un enterprise to

another investor;

[} Proceeds from the sale. capital reduction or

liquidation ol'an enterprise; and

g)  Compensation paid o an investor pursuant to
Sub-article  (2) o  Article 19 of (his

Proclamation.
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2/ Notwithstanding the provision ol Sub-article (1) of this
Article. a domestic investor investing jointly with a
forcign investor shall not be allowed 10 remit [unds

carned from the investment out of Ithiopia.

3/ Lxpats employed for investments carricd out pursuant to
this Proclamation whose permanent residence is outside
ol Ethiopia may remit, in accordance with applicable
law, salarics accruing from their employment in

convertible foreign currency at the prevailing exchange

rate on the date of transfer.

21.External Loan and Foreign Currency Account

1/ Any investor may acquire external loan for his
investment as per the applicable Directive of the

National Bank of Lthiopia.

2/ Any investor may operate a foreign currency account
in Banks in Lthiopia lor the purpose ol its investment
as per the applicable Dircctive of the National Bank of’

Ethiopia.

22.Employment of Expats and Work Permits

L/ Any investor may employ duly qualified forcigners
necessary for the operation of his invesiment in
positions of higher management. supervision. trainers
and other technical professions. IHowever. loreigners
may be employed only when it can be ascertained tha
Ethiopians similar

possessing qualification  or

experience required by the scetor are not available.
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this Article. an investor may employ loreigners lor
Lop management positions. including chicf exceutive
officer, chicl” operation officer and chiel” [inance
The work permit ol op

officer as necessary.

management  forcign  workers  shall  be  rencwed
without being required 1o comply with the conditions
specified in this Article in respect ol other Torcign

workers.

3/ A work permit may be issued to a cohabiting spouse
of any investor and a foreign worker emploved
pursuant to Sub-article (1) of this Article.

4/ An investor who cmploys loreigners pursuant (o
Sub-article (1) of this Article shall be responsible
for replacing. within a limited period of time. such
foreign workers by Iithiopians by arranging and

providing the nccessary training.

5/ A work permit for employment in a certain position
may be issued lor up to three vears. and rerewed
every year subject Lo verification. as appropriate.
that the investor has  ascertained  the  non

availability of Ethiopian workers with similar

qualification, and ol the conerete measures taken

by the investor to train Iithiopian replacements.

6/ Where it is uscertained that a torcien worker is no
longer required for the position he is emploved, the
Commission may decide not to renew or o cancel

the work permit.

7/ In collaboration with the Ministry of Trade and
Industry and the Ministry of Labour and Social
Alfairs. the  Commission  shall  prepare  und

implement a working guideline regulating matters

related to:
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a) Ascertaining the necessity and professional

pertinence ol expat employces:

b)  The execution vf training programs involving

Lthiopians that replace expat employees:

¢) Mechanisms for establishing the availabifity or
otherwise of suitable local warkforee having

the required expertise: and

d) Procedures governing the issuance, refusal and
cancellation of work permits owing 1o reasons
related to matters listed under Sub-article (7)
paragraphs (a) 10 (¢) of this Article or othe

additional grounds.

8/ The Commission. in collaboration with the Ministry of
Trade and Industry. shall prepare and implement u
guideline regulating the duty of investors 1o design
and provide training programs and to cnsure the
transfer  of  skills  and knowledge o substitute

Lthiopian workers.

23-!JI'EH EEI-! il‘t:

I/"The Commission or a delegated investment organ
may facilitate the processing of visa applications of
forcigners coming into Lthiopia for investment
purposes and that of the families (spouscs. children
and parents) of investors undertaking investments

in Ethiopia.

2/ 1f a person. intending 0 enter into Ethiopia for
investment purposes. applies for a visa in a country
that is not his home country. visa may be issucd 1o
him in that third country based on a support letier

the Commission may oifer,



G

TENaY e i
LaXleth 16T DU G RE w20 BE by EALTE 99

https://chilot.me

12005

00 Lpage

Y APE avw i pepyes R FNan -

AT og9 QALCHd Py Parel hIC 1LY
DOLNE “LAma- 99400198, el PRy
Gl AL L evenAA ) Admo-
LTAp =

iR d .'I!.
LR Py e
PNCE ROA AT heelrs

LR
AL hare ners

PG hYanTevy

TG e
Prvg a4
-1
Sad,
e ol
Al LI evan AT W Ao 2OTAA

o/ MLy hee
per.eny.es
ANh e e
K EAT R

NP

LT VA S w LY°
her -

9 a0 ,',.

Crré

N“L0mm- “P6 0000, o 0]

{:/ ””. 1) (I.[j[}l‘l-:,-

£7219F
hAex s

WirPR

aveawAQT 1] e

(- 2,

o
WTTo9  Carel  RAIC LD (MW €L
PELI UL s ()

PG ANAP AL TAYY

P15 dan- nevrg

i oanw hrrx -1, hé.Zay°

NAYLE T LT AS 0d 1y

e
A 20,
AT AA AT MAme Ponmds hha o
leo-1Q0C LAGA =

RULATL "P0ha WA INT

a0 her e My APE ool
AN QAT
WIATNT eAMN: A0
ANATT PO le-A: PPOAT

LPLTHMN

PAIIN a0y
CATL “Ioha
LATw- AT

B i L P

o

B AN CATANT a0} T hNAT PR VAN a0
4L AN TFar QOADAFET AT005 T 04T
Pl Bl AT FEE PR
7700 WIAINT eAMA. s

PHAaA

aoi /-

3/ An owner or sharcholder of an investment
undertaken pursuant to this Proclamation may be
issucd a visa  based on

five-yvear multiple

confirmation by the Commission.

4/ The General Manager. Board Member and top
Management of an Lnterprise undertaking an
investment pursuant to this Proclamation. and the
lop management ol the parent or holding

company of the enterprise may be issued o three-

year mulliple entry visa based on confirmation by

the Commission.

5/ No single stay of any forcigner entering Lithiopia
using multiple entry visa issued pursuant to this

Article may exceed ninety (90) days.

6/ The Commission shall work in cooperation with the
Immigration. Nationality and Vital Lvents Agency
and other appropriale government body for the

proper implementation of this Aricle.

24.0ne Stop Service
[/ The Commission shall provide one-stop services o
investors it has issued investment permils pursuant 1o

this  Proclamation: it shall

coordinate  refevant

Agencies and synchronize their daily Iunctions.

2/ Regional State investment Organs shall provide one-
stop services Lo investors they issued investment
permits in accordance with applicable Federal and

Regional State Laws.
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27. Complaints

5/ A writlen copy ol the Board's decision shall be
given to the investor by the Sceretarial of the
Board within Seven (7) working days from the date
ol decision.

Federal

Against  Decisions  of

Government Executive Bodies

I/ Any investor undertaking investments pursuant o
this Proclamation shall have the right to submil a
complaint to  the Commission against  final

decisions of any federal government exceutive

body where such decisions significantly alfect the

investments.

2/ A written copy of the (inal decision of any lederal
Government Exccutive Body shall be given to the
investor within Seven (7) working days from the

date ol decision,

3/ Any complaint submitted 1o the Commission
against a {inal administrative decision ol a Federal
Government Execcutive Body shall be lodged
within Thirty (30) working days from the date the

investor becomes aware of the decision.

4/ The Commission shall engage with the government
body against whom a complaint is lodged under
Sub-article (1) ol this Article and propose o
recommended solution in writing within Thirty
(30) days from the date of submission of the

complaint.

5/ A written copy ol the Commission's recommended
solution proposed under Sub-article (4) ol this
Article shall be given o the investor within Seven
(7) working days from the date the recommended

solution is tabled.
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complain

25. Rig y

1/ Any investor who has gricvance in respeet of his

investment shall have the right to submit a

complaint to the appropriate investment organ.

2/ Any complaint submitied by an investor against u

final administrative decision shall be resolved

using speedy, equitable and ellicient procedures.

3/ The grievance procedures provided in this part of

the Proclamation shall apply in respeet of
grievances against a linal decision given by the
appropriate investment organ on application o

engage in investment.

26.Grievance Against the Commission’s Decisions

I/ Any investor who has grievance against o final
administrative decision ol the Commission cuan

submit a complaint to the Board.

2/ A wrilten copy ol the Commission’s decision shall
be given to the investor within Seven (7) working

days from the date of decision,

3/ Any complaint submitted 1o the Board against o
final administrative decision of the Commission
shall be lodged within 'l‘hil'l.\ (30) working days
from the date the investor becomes aware oi such

decision.
4/ The Board shall give decision on the compluint
submitted to it within Ninety (90) working days

from the date of submission of the complaint,
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6/ The investor may lile a complaint 1o the Bourd
against the Commission’s recommended solution
proposed under Sub-article (4) of this Article. or
where the Commission’s recommended solution is
not accepted by the government body against

whom the complaint was submitted.

7/ Any complaint submitted to the Board pursuant o
Sub-article (6) of this Article shall be lodged
within thirty (30) working days from the date the
investor is notified of the recommended solution or
from the date the investor learns that the
government body against whom the complaint is

lodged has rejected the recommended solution.

8/ The Board shall give decision on the complaint
submitted 1o it within Ninety (90) working davs
from the date of submission of the complaint.

9/ Any Federal Government Body whom a decision of
the Board concerns shall have the duty to comply
with and Ixecute in accordance with the decision
of the Board.

28. Settlement of Investment Disputes

I/ Without prejudice 1o the right of access o justice
through a competent body with judicial power. any
dispute between an investor and the Government
involving investments effected pursuant to this
Proclamation will be resolved through consultation

or negotiation,

2/ The Federal Government may agree o resolve

investment disputes involving FForcign

investments through arbitration.

3/ Where a Foreign investor chooses to submit an
investment dispute 1o a competent body with
Judicial Power or arbitration. the choice shall he

deemed {inal 1o the exclusion of the other,
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PART LIGHT
INVESTMENT ADMINISTRATION ORGANS

29.Investment Administration Organs

The Organs of

investment  administration  shall

comprise the following:

1/ The Ethiopian Investment Board:

2/ The Ethiopian Investment Commission:

3/ The Federal Government and Regional  State

Administrations Investment Council: and

4/ Investment administration Organs  established

pursuant to Regional Laws.

30. Ethiopian Investment Board

The Ethiopian Investment Board is hereby re-established

under this Proclamation.

31. Powers and Dutics of the Board

1/ The Board shall:

a) Exercisc Powers and Dutics specilied under this
Proclamation. Regulations issucd hercunder. and
other laws cnacted 1o regulate the designation.

operation and supervision of industrial parks;

b) Supervisc the implementation of this Proclamation

and [ollow up activitics of the Commission:

¢) Initiate  Policies on  mauers pertaining o

investments:

d)  Recommend. as necessary. amendments o this

Proclamation and Regulations issucd hereunder:
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¢} lIssue Directives necessary for implementation off
this  Proclamation  and  Regulations  issued
hereunder: — follow  up  and  oversee  the

implementation of the Directives:

) Decide on complaints lodged by investors against
final administrative decisions ol the Commission
or other Federal Government Iixceutive Bodies
submitted in accordance  with the grievance

procedures specified in this Proclamation:

g) Put forward to the pertinent Government Organ an
assessment-based recommendation regarding the
type and extent ol investment incentives w be
granted Lo investments and the criteria tor

identilying investments cligible for incentives:

h) Decide, in consultation with relevant public and
private scctor stakeholders. 1o open o forcign
investors those investment arcas reserved Tor joini
investment with the government. or o demestic
investors, or lor joint  investment  belween
domestic and forcign investors. as well as restrict
foreign investment in arcas open o loreign
investors where such decision is justificd by

public interest considerations.

2/ Any decision the Board adopts pursuant to Sub-article
(8) paragraph (h) of this Article shall take immediate
clfect. The decisions ol the Board shall be made
accessible to the public within one month in published

or other forms.
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32.Members of the Boa rll

I/ The Board shall be constituted of the lollowing

Thirteen members:

a) The Prime Minister. . ... CEER e GHATIRETSON:

b) A Government official designated by the Prime

MIRISIC v Vice Chairperson:

¢) Eight Government Olficials having core or
related administration mandatc over trade.
industry.services,finance.revenues,agricullure.

energy, and other relevant sectors...Members;

d) Two representatives designated by the private

- it 1] (P v Members:

¢) The Commission's Commissioner Member and

Sceretary.

2/ The Chairperson may invite other relevant bodies 10

meetings of the Board where it is deemed necessar .

3/ Private sector representatives designated (o be members

ol the Board:

a) Shall not vote in the Board's decisions:

b) Shall scrve a term of two years and may be

reappointed for one more term:

¢) Shall participate in the Board’s proceedings and
discharge their responsibility free from any direct or
indirect situations creating conflict of interest: they
shall recuse themsclves from deliberations of the
Board in respect of matters which involve their
personal interest or give risc any form of conllict ol

interest:
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i 0CH AmPAL hwlde Celovddl1 AAQANPTE | 4/ The Board shall adopt a Dircctive determining the

COYNLEAT: P e e ST PO PCO0T AT procedure for its overall working. the conduct ol
aALLT PLAMANTT G LN avond @ meetings. the submission of matters it considers. and

the rendering of decisions.
L

&OODeUE PGS AU L Y CIATAA E PRS- 5/ The Commission shall serve as Scerctariat of the Board:
AV LT PENTT COm DA PREEN: the Secretariat shall organize its own stalf,

aiil, PACS NG PT

33.Meetings of the Board

&/ 0CS NP70T oC RIE LL LANAOA: (PS5 9° 1/ The Board shall meet once every quarter but may meet
AGAL US ARTYe (75 TFer9e L additionally as it deems it necessary.

AANOA LFAN =

g i 0ae eenr eRcsS. ANAT 2/ There shall be quorum where more than hall of the
NrrEargs Q000 DR 9CAY-10Y, members of the Board are present at any meeting.
LGN

s 1 3/ Decisions ol the Board shall pass by majority vote: the
E/PRCS @rdaPT (L09°k A, PAdA-: o

PG990 A bl PIPY ATTEIPY
AL Po7L94.m Co-A% UAA PAGA =

Chairperson shall have a casting vote in case of a Lic.

34. Investment Advisory Committee

ag. PRI a Yt RUThe heyqk
. The Board may, as necessary. establish Investiment
NCS WHR hNEALYE CASTINTow ] hehy, ) ) . )
B Advisory Committees. define  their  Mandates
NLEPTT PRBEIN: ALY T LonS A . . : o
and designate their Membership and Chairpersons.
ANNEY RS ANALL T oy LALIA =
AE. PAACEL K FA0To0) heg iy 35. Ethiopian Investment Commission
CAlE2e RFaNTen bl e Ayl The Ethiopian Investment Commission s hereby
Lam 607 CFA Phulrtn a0} avl g reestablished as an autonomous Federal Government
LA mér 9 AmPAL L0 T4 S iy Ageney having its own legal personality and being
AP W85 Ay accountable to the Prime  Minister.

aiZ. PS evdef (L
Ched i P awndf N° AS0 AN onp s
ATE ROLATL Yl N5 T ey nJ- PLFon,q:

36. Head Office

The Commission shall have its head office in Addis

. Ababa and may. as necessary. have  branch or ligison
eI Imé XNvbol (L AT Lo LTAN .
office elsewhcere.
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VECTT RISTC CRCIN: LOTNAEA

6/

7/

Promote existing investment  opportunitics by
preparing malerials on same. and provide. upon
request. link-up services for participants of joint

investment:

Make industrial parks promotion one of its core

undertakings  within - the  national  investment

promotion work:

8/ Lstablish as a core agency a cost-ellective system

for and to provide a coordinated, accessible and

accurate information to investors and  other

concerned bodies with the purpose of promoting
investment  opportunitics in - government-owned
industrial parks and

attracting  and  recruiting

investors:

9/ Negotiate and sign bilateral investment promotion

10/

11/

and protection treatics with countries that can be

sources ol outward foreign  investment  in

accordance with the procedure under the applicable

law on international treaty making and ratification:

Causc the establishment of an  information
exchange system  thal enables  current and
accurate information  flow  between  (he

Commission, investors and other government

agencics:

Facilitate liaison and cflfect coordination between
Investors, government agencics, regions  and
other organs concerned with investment with o

view to enhancing investment:
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12/ Collect. compile. update. analyze and disseminate

any investment-related information:

2/ R I'CNeWwW . H H i
13/ Issue, renew and cancel investment permits within
its jurisdiction and register capital brought into

the country by loreign investors;

14/ Register technology transfer agreements refated

to investments:

15/ Register a collaboration agreement lor export
trade without capital contribution between a

domestic investor and foreign enterprise:

16/ Monitor the progress and implementation ol
investment projects for which it has issucd
permits; ensure that the terms of the fvestment
permit are complicd with. that incentives granted
to investors arc used lor the intended purposcs.

and that national investment objectives are met:

17/ Provide and coordinale ong-stop scrvices:

18/ Carry out post-investment support and monitoring
services in collaboration with bodies establishd

for the purposc:

19/ Extend advisory and technical support services (o

strengthen  appropriate  invesiment organs ol

Regions. and organize joint consultation lorums:

20/ Raisc investors™ awarcness on the contents ol this

Proclamation as well  as  Regulations  wnd

Directives issued hereunder:
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ai%. 4N 37.0b jective

Chey it GAT ARTFART oyl 9 QU e The Objectives of the Commission shall be to establish a

nd e RFanler T enddl RS conducive investment climate.  altract  and  retain
GEET: AG NAX ARG PAMNG PRTON T o’k investments, and implement o transparent and c¢flicient
ANVESRC COTTF 1N GP TTRL e investment administration system

@, Pher i AN AT C
Dy

38.Powers and Dutics of the Commission

B/ APE: LU RAPE aewlil RECIA0- Fhe Commission shall:

!  Exercise Powers : ics specilio v this
Ay mm  LI0T KRG awawgoF ALY 1/ Lxercise Powers and Duties specified under this
CAISNT6 TCHT ANTALC RS RTPCT

Aol (lom-  ANT W Clameld

Proclamation. Regulations and Directives issued
hereunder, as well as other laws cnacted 1o
administer and regulate industrial parks:

N WG PNET e AL ParAN:
I O N AT o PP Sy M e P e 1 (e ALY . k s
€ CRTUNT o RS (henalrl (17008 2/ Serve as nucleus for matters of investment and lead.

TN ChFanT eyl WO 02T promote. coordinate and enhance activities thereon:

Bamdn: PO D0 COTAENT PN9-9-AF

9™ RS eSS4 PACTIN e DAl Bad: 3/ Initiate policy and implementation measures required
ATRYC AT Ploas PAN RS to create a conducive and competitive invesiment
PhEAA9°  0ANTS Lavfyery i\ &P L9v climate, and follow up exccution of same upon
AP PRGN approval:

o AHANTa PPl 2T Lemn: 4/ Lead investment promotion activitics. compile a list
A FE0Tan ]l AT6 ALRCT o A of potential investors. and implement targeied
A4 QAU UCNE PRAENT W09 investor recruitment work:

lavdm-  QADAETF Aevddl 97205 A.

7T PHSm-GA:

) RVl Pavdeep CRITANT o0 an b L0 ool S 5/ Rebrand and build the country’s image s @
P PAR  PRAN 1A CIRR9e ARG 1) preferred investment location: identily and compile
ey LN (IPNCE TIR%6 Parfo 80 investment opportunitics in cach sector indicating
APITr ARG CFC sode DL PO Condf)l: investment value propositions and business success.
B PN CLU PATANT a0 0L AT AL and prepare profile and promotional documents on
CRLBA: PHCS: T W o G AT cach scctor and disseminate  same:  organize

CANTPOEE Rt PUIEA:  POLLA: workshops and seminars locally or abroad: and.

A -COPTY: AE AMGETT MG @-0T WG participate in similar events and conduct trainings:
m=-L-00Y-1 7 AN iy Al PR by VI (T A
e Wc ehsa: (PRIDE Fonddg,

TEDLPT AL LCATGA: 2AmT P LA
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LomAl:

21/ Hold regular and structured public-private dialoguc

with investors and  their  associations.  cause

investment  bottlenecks  to be  resolved  in

collaboration  with  appropriatc  Government

Organs:

22/ Implement directives and decisions of the Board.

and follow up their implementation by other

relevant bodies:
3/ Own property, cnter into contract. and sue and be

sued in its own name:

24/ Carry out other functions pertinent far proper

39.

40.

implementation ol its objectives;

5/ Carry out the lunctions entrusted to it herein i
coordination with other Federal Government and

Regional State Administration Bodics.

Organization of the Commission

The Commission shall have:

17 A Commissioner and Deputy Commissioners 10 be

appointed by the Prime Minister: and

2/ The necessary stall.

Powers and Duties of the Commissioner

The Commissioner shall:

1/ Be the Chief Exccutive Officer of the Commission
and shall, subject 1o general instructions given by
the Board. direct and administer activities of the

Commission:

2/ Exercise Powers and Dutics ol the Commission

specilied under Article 38 ol this Proclamation:



TENaPIL

https://chilot.me 217

nd

Lo dety 42871 A hepC RE ew 20 R Py ENLTE 990 Federnl Negarit Gazetie No. 28 April 2 | 2020 opape ,
ener iy wlel T MLl POOLA ACTLO 3/ Employ. administer. and dismiss employees of the
h avin 7] X 2 A% CO TS LA Commission in accordance with the Federal Civil
«h . f o\ i J RS AW
: Servants' Law;
LAGTAI N
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by Lonand

Ul Ch Ny Comee REARY® ARG PYLAN 4G

AIEA AmPAL  CLINTC VLT 0T
LPCOA:

I abei e o PAPRS 07200407 avm’d
NN RGN hdA ARl AaeT
DALLPT RG Wl T oA Lama s

58 LA herNIC AN RS ANC

YR T8 AN (LA T2

) POy T 0094 (1998.6. 801
lovye el AG 0"9000C hor N4
ALY

A) b0 e PPC avw ] Prrde NRGA
(149 847 fher nee s

Lhnd-l-Aam:

4/ Determine conditions of institutional capacity

building agreements  concluded  with  various

development partners and pertinent stakcholders:

3/ Adopt Dircctives regulating matters falling within
the scope of its Powers and required lor the
implementation  of  this  Proclamation  and

Regulations adopted hercunder:

6/ Prepare and submit work program and budget of the
Commission to Oflice of the Prime Minister. and

implement the same upon approval:

7/ Elfect payments in accordance with the approved

budget and work program of the Commission:

8/ Represent the Commission in its dealings with third

partics:

9/ Preparc and submit performance and linancial
reports ol the Commission to Office of the Primne
Minister:

10/ Delegate part of his powers and dutics 10 other
officers and stalf of the Commission as necessary
for the efficient performance of the Commission’s

activities.

41. Powers and Duties of the Deputy Commissioner

1/°The Deputy Commissioner shall:

a) Assist the Commissioner in the directing,
administering and organizing the functions of the
Commission;

b) Oversce parts of the Commission's departments by

assigning  functions in  accordance  with  the

structure of the Commission:
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¢) Acton behalf ol the Commissioner in his absence:

d) Perform such other dutics as may be specilicalls

entrusted to him by the Commissioner.

2/ The Deputy Commissioner shall be accountable w the

Commissioner.

42, Budget

The Commission’s budget shall be allocated by the

Government,

43.Books of Account
I/ The Commission shall keep complete and accurate

books of account.

2/ The books of account and linancial documents of' the
Commission shall be audited annually by the Federal
Auditor General or another Auditor designated by the

FFederal Auditor General.

44.Establishment of the Federal Governmeni s

Regional State Administrations Investment Council

A Council lor the cooperative and  coordinuted

administration of investment between  the  Federl
Government and  Regional  State  Administrations s

established by this Proclamation.

45.Powers and Duties of the Council

The Council shall:

1/ Direct and oversee all aspects of the horizontal
relationship and coordination between the IFederal
Government and Regional State Administrations
on matters relating 1o investment administation
with the objective ol establishing simplilicd and

synchronized investment system:




LS DT DM derC WA en DI BE Py BENTE a9

htips://chilot.me o

Lo ¢ i (T |« [EREC
Federal Negarit Gazette No 28 April 2™ 2020 page

¥ AN a0 ANI-S R0 Phutiloi
@} el R PRAN @ ST 05 G-
NN WG ALY 1RGP L0 R8T AL
LA

LanT A Povql-l . 0A

m-ALPT L9 Conqildy UANT9° AT

oYY

Adw- PRy RFEAANG (199847 ov A"V

LEIPNN

I/ CéuRltN a3 o RG PHAN wo(i-F8 L 2T

N“LeI157  Crvde LRI PhFINTao0d ]
WINTOT REARIYF Ao 1doye  Poy eAYA
P 22C% T LNEIN:  PRVANTany

WIATINT hERAY WrPGel PR R SeT
avhAlle A5 “INrhe G e
PRGN
9/ Y KPR vl Qoqhye: mFA0 a0y
aomr Lol 179471 QAT PamdT RPN
nhan  CRIFINT o T RS e
U LT S S A 1 B A O Y S N 1Y b o s N W
LVl-ATN T an"y - AN T hna gy
0700 fi-1- o f P Pl P
eI BAY  hAden AT AL mAL @eye
PGl dy 0A LANA =

AN by

NEATIE

Wi ¢10%a- K0AT-

T COrh-lACT ROAT LS A

& mPAL LT wPYC mPAL 70T
a9 2,5 4.(1-1- 0L 9 NI A mdag
iy HT ] o A1, ¢

€/ P9 NANT CON-ooN-1 ST AG PRA.N
AN " AR LC AT PR LS9 here?
ACTSEC WHEVPT e A

2/ Deliberate and decide on or put forth @
recommended solution lor all matters censuing
pertaining to the exereise ol powers and functions
of the Federal Government and Regiona! State
Administrations involving investment

administration. and ensure that such decisions or

recommended solutions are conveyed to the

relevant institution and complied with:

3/ Lstablish an oversight  system  that  crables
evaluation of workflow between the Federal
Government and Regional State Administrations
in respeet ol implementation of investument
services: put into action a system to prevent and
resolve hindrances o the provision of investment

services:

4/ Render decisions or put forth recommended

solutions  on  fundamental  grievances  or

significant  misunderstandings  submitted by
investors  regarding the provision of pre-

investment  and post-investment SCrvices.
including the allocation of land, by regional state
investment administration bodics with respect 1o

investments effected under this Proclamation

46.Members of the Council

The Council shall have the following members:

17 The Prime Minister. or in his absence. the Deputy

PrimeMinister................. .. coevenChairperson:

2/ Presidents of all Regions and Mayors of the Addis
Ababa City Administration and Dire Dawa City

Administration........... RS o matnnni .....Members:
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3/ The Commissioner. heads ol the appropriaiw
investment organs of all Regions and Addis Ababa
City Administration and  Dirc  Dawa  Cily

AAMINISUrAtION: co e e s coo.Membuers:

4/ Other members designated by the Prime Minister as

neeessary'.

47. Meetings of the Council

I/The Council shall meet once every six months but
may meet  additionally  where it is deemed
necessary or a matter requiring immediate atlention

arises.

2/ There shall be quorum where more than hall ol the

members of the Council are present at any

meeting.
3/ In relation to matters submitted 1o it. the Council

shall pass dcecisions  or  adopt  recommened
solutions  based on  evidence and  informed
discussions.

4 Any lederal Government or Regional  Stale
Administration body shall exccute the decisions or

recommended solutions ol the Council.

48. Secretariat
The Office of the Prime Minister shall serve s
Seeretariat of the Council.

49. Institutional Workine of the Council

The Board shall adopt a Dircetive determining the
procedure for its overall working. the conduct of
mectings. the submission of matters it considers. and

the rendering of decisions or recommended sofutions.
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50. Coordination  with Regional  State  Investment

Administration Organs

1/The Commission shall work in close cooperaiion
with Regional State Investment Administration
Organs and other Stakcholders with a view 1o
creating a uniform. coordinated and clficient

national investiment administration systen.

2/ For such purposes. the Commission shall cngage
with appropriate investment organs ol Regions w

jointly develop a comprehensive  guideline

regulating all aspects of mutual work relationships.

3/ Standing Regional State Investment Desks shall be
cstablished within the functional structures o1 the
Commission which shall work on co-promaoting

concrete investment  opportunitics  of - regions.

coordinate common administrative  works  and

augment the Regions™ participation in investment
administration; they shall also facilitate the elficient
provision ol pre- and post-investment services and

resolve investment bottlenccks  encountered by

investors issucd investment  permits by the

Commission.

51. Procedures  Followed with  Respeet (o the

Provision of Investment Land

1/ In pursuance ol Powers granted o them under the

pertinent  Federal  Land  Administration  {.aws.

Regions shall handle land requests for investments
in the manulacturing. agriculture. and other scctors
in an efficient manner. and shall establish
transparent and predictable system for the handling

of such requests.
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2/ Regions shall identify and classily land to be used
for investment projects. organize  such  land
centrally under one Regional State Administration
body and wansfer the information 10 the

appropriate investment organs.

3/ With respect to land provision requests submitted o
Regional State Bodics in respect of an investment
undertaken based on an investment permit issucd
pursuant to this Proclamation. the Commission
shall coordinate with Regional State
Administrations and appropriate investment organs
to facilitatc and follow through the cfficient

handling of such requests.

4/ Regions may cstablish a  Special  Procedure
requiring the pertinent Regional Staie Body
respond to land allocation request made by an
investor holding investment permit issucd under
this Proclamation within sixty (60) days where the
investment is in the manuiacturing sectors. and
within Nincty (90) days where the investment is in

other scctors.
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52. Provision of Investmeni-Related Information

I/Concerned Federal Government and Regional State

Administration Bodies shall transfer inlormation
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regarding land allocated for various investment
projects. land usc prolile, and other relevant.
TEENT  Peleed. ool Pondl complete  and  updated  investment-related
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information to the Commission in order 1o cnable
the Commission discharge its Powers and Dutics

under this Proclamation.
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2/ The appropriale investment organ of cach Region
shall  transmit to the Commission upduled
information on resource potentials. investment
opportunitics and investment activities conducted

in the Region.

PART NINE
MISCELLANEOQUS PROVISIONS

53. Industrial Parks

Unless otherwise indicated in this Proclamation. other
relevant Investment Laws concerning Industrial Parks

shall remain in force.

54. Duty to Observe Other Laws and Social and

Environmental Sustainability Values

I/ All investors shall carry out their invesunent
activitics in compliance with the Laws ol the

country.

2/ All investors shall give due regard w0 social and
environmental  sustainability  values ncluding
environmental  protection  standards and  social
inclusion  objectives  in carrying  out  their

investment projects.

55. Power to Issue Regulation and Directive

1/ The Council ol Ministers shall issue repulations
necessary  for  the  implemenmation  of  this

Proclamation.

2/ The Board. the Commission, the Ethiopian Civil
Aviation Authority, the Energy Authority. and the
Ethiopian Communications Authority may issue
Directives for the implementation ol Regulations

enacted pursuant to this Proclamation.
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56. Repealed and Inapplicable Laws

I/ The Investment Proclamation No.769/2012 (as
amended) and the Ethiopian Investment Board
and Lthiopian Investment Commission
Establishment Council of® Ministers Regulation

No. 313/2014 arc hereby repealed.

2/ 'The Rights and Obligations of the [thiopian
Investment Commission established by Council
of Ministers Regulation  No. 313/2014  arc
wanslerred to the Commission reestablished by

this Proclamation.

3/ No law or customary practice shall have clicct
with respeet o matters provided for in this law so

[ar as it is inconsistent with this Proclamation.

. Transitory Provision

Notwithstanding the Provisions of Article 36 of this
Proclamation.  Rights and  entitlements  bestowed
pursuant to Investment Proclamation No.769/2012 (ox
amended) and Regulations and Dircctives issued there
under shall remain applicable in  respect  of
investments approved prior 10 the coming into force ol

this Proclamation.
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58. Effective Date

This Proclamation shall enter into lorce on the dine of

publication in the Federal Negarit Gazetlee.

Done at Addis Ababa, On (he g Day of April 2020.

SHALEWORK ZEWDE
PRESIDENT OF THE FEDERAL DEMOCRATIC

REPUBLIC OF ETHIOPIA



